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APPE PC BN.EP7E/ENTT PROCLAMATION NO. 1242/2021
OAATELe  4L24LAP  AT0E0 PP STAAR A PROCLAMATION TO RATIFY_THE
w3 KRG N8730h  O%h k.0 oohhA LOAN AGREEMENT BETWEEN THE

PRI PALC NPT AT102F PoM APE GOVERNMENT OF THE FEDERAL
DEMOCRATIC  REPUBLIC OF

ETHIOPIA AND THE DANSKE BANK A/S

Cch &P UEPCOE WETN, POUEPC N E, WHEREAS, the Loan Agreement,
goang aowlok AT RS CTTHE APy between the Government of the Federal
D30I CYEENT TI08.097.0 Pl oot T Democratic Republic of Ethiopia and the
AT EFENEERD.EH € (09T “1LA87 Danske Bank A/S stipulating that the Danske
A9°F Tl oot A9°FT G0 AY°HT oo Ye NmT Bank A/S provide to the Federal Democratic
NEi eE)  PmeaTime  PNLC 09Iy Sepeliia gt (SISl @ g EWEEGEE G
AnFREE GRAAE BINANLE 2R 8,808,829.79 Euro (Eight Million Eight

Hundred Eight Th d Eight Hundred
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Twenty Nine 79/100 Euro) for financing
Meteorological Observation Infrastructure and
Forecasting Capabilities of the National
Meteorological Agency Project, was signed in

Addis Ababa on 8" day of December 2020;
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WHEREAS, the House of Peoples’

Representative of  the Federal Democratic
Republic of Ethiopia has ratified the said
agreement at its 10™ regular session, held On

4™ day of February, 2021;

NOWTHERFORE, in accordance with
Article 55(1) and (12) of the Federal Democratic
Republic of Ethiopia Constitution, it is hereby

proclaimed as follows:

1. Short Title
This Proclamation may be cited as the
“Danske Bank A/S Loan Agreement for
financing  Meteorological ~ Observation

Infrastructure and Forecasting Capabilities

of the National

Meteorological Agency

Project Ratification Proclamation

No.1242/2021”.

2. Ratification of the Agreement

The Loan Agreement signed in Addis
Ababa on 8" day of December 2020
between the Government of the Federal
Democratic Republic of Ethiopia and the
Danske Bank A/S is hereby ratified.

3. Power of the Ministry of Finance

The Ministry of Finance is hereby
empowered to undertake all acts necessary
for the utilization of the Loan amount of
8,808,829.79 Euro (Eight Million Eight
Hundred Eight Thousand Eight Hundred
Twenty Nine 79/100 Euro) in accordance
with the terms and conditions set forth in the

Loan Agreement.
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4. Effective Date

This Proclamation shall enter into force on
the date of its publication in the Federal

Negarit Gazettee.

Done at Addis Ababa, On this 9" Day of
March, 2021

SAHILEWORK ZEWDE

PRESIDENT OF THE FEDRAL
DEMOCRATIC REPUBLIC OF ETHIOPIA




